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The denth ot Mr. Tay Gould has ovirshn .
ewed all othoer ovonie uny doevelopuieuts this
Week in the flnan ol eommunity, 18108 =0
exertod the greatest bifluenes whion the mig-
ket for securities, Whicl Lus biset st rong iwtd

fairly  potive ove v the  antiitre
Mient of  biv  womlae  yestorday BRGE -
g, The fear I Mpr  Gould Vil B
Ereat  that it unquestionably kend

TR

peorle, both spoculutars and 1nvestors. out ..h;
the Block Fxclunge mnihols, Aocor ling to
All socounts lie was leared shirvad wore than
Mt home; henow Jt §s |, elleved that our market
BEeaenin & mose loviting Bppesrance 0 for-

clgn Investors and operntors than ever bofore.
For this reanon it is believed that Earops will
fnken more aetive Intersst in Ameriean rail-
wiy securities than (1 has for some time past.
Mhor mattera thnt have engnged the niten-
tian of tha stesot hinva Lborn the condition of
the foreign exehange macke! and the pro-
eondings of the Intarnationn! Monolary Con=

farence at Mruvsally, 10 j8 ueoless, in view
of tha apparontly  Incumplete report  of
the Conferonecs and the uncartainty ns 1o
the  outecmes, to attompt to form  an
oplnlon sa th what will s wecomplishod
by that body,  Foom the advices that liave
coms 1o hand U 14 elear that mans, i0 ot o
mujority of  the Virspenn  dolegaton  aro

thoronghly alarmed at the condition of afalrs,
ot account  of  the  large  Intercsts that
Europe, espocinlly  Boglatal, have in Tndin
and  the  United  Sates It 18 wlso ap-
parent that they are Inmdulging in Tears
of n rrisls in thin ecovntry, which ave
unwarranted by the facts. The pmount of < -
ver which this country has vsed an o binsla for
elrewlation sinee the Sheran aet of 1810
went into effec! 14 not ao Jarge In proportion
ta the entire amount of clreainting medium
In this country, bolng about one-twentletl of
the whole, as to causs seplous appreliension,
It may be a narrow view (o take of thesitu-
ation, but reslly all Karope can expent or re-
anire of thia country is that 1t should pay i1
doebitsin gold. This it hins nlwavs donowithe
out difleulty, evan when speslo paymentswary
guspended, and  sinee they woro  resumed
it hus accumulnted over 40 millions of the
yollow motal Taking one year with another,
the United States (s bound to be a craditor nn-
tion, ®0 far ns commerce 18 eoncernml,
1ts accumulation of gold proves this, and
heavy exports of speele tho last two yoars
hava been due to upnusual causes, namely,
tariflf legialation and feremd Nuunidation ot
American securitios by forelgn holders. Tho
Unitod Stateshas always beenable to take
enrcof itse!l finanelally. and if inthe jnilgment
of a majority of Its peopls it flndsa that it is
uslng too much ellver as o basis for circuln-
tlon, it will probably comse to do so. and
leave England, with Its enormous Invest-
ments in Indla ana Indian securities,
to make the lest of the ehrinkage
in walues, which experts believe would
follow tho repeal of thoe Ehermoan act.
1t should be borno In mind that our recent
employmeoent of silver has not been in the ratio
of sixtesn to one, but basad upon the commers
cial value of ths metal, ience the deprocintion
in the market value of tho silver underlying
the presant issus of Treasury notes is nut ns
yot alarge poreentage of tho whole.

With the reassembling of Congress on Mon-
day additional interest will Le aroused in this
gubject, for the entire country will be cager
to discover what the prospects nre of ureponl
of the Shorman luw.  About all that Is known
now is that tha Senator whose name lins be-
come attachied to the silver legislation ot
180 will advoeate Its ropeal, and that
the East will practically demand that
such action be taken. But the chances aro
that the so-called sllver ring will exert ita
power totho utmost to prevent the ressation
of purchanses of rilver by the Government, and
that many Repressntatives from the West and
Bouth will eling to the views they have here-
tofore expressed. The Lest Information ob-
tainable {s that the chunces of a repeal of the
Bhermnan law at this seszsion of Congress are
wvory slight indeed,

An to the for=ign exchange market, evidencs
accumulates that the recent advanco lo ster-
ling has culminated. In the flrst place, rates
having reached igures at which golil can L
shipped, no further advauce is possitle. Unthe
other hand, there ia u docided falling off inthe
demand, becauss tha heavy Importations of
sugar and coffee have come toan end. The
decrenss has also extended to general mer-
chandise, as will be seon by statistics printed
further on in this coelump. As to the imports
of coffeo, It may be noted that therecelpts
through the Custom Housethls week wersonly
$018,400 1o velue, agalnst $120,182 lnst week,
and $2,400,000 to $4,800,000 for several pre-
ceding weeks. The imports of sugar this
weak were only $£311,101, which, with other
exceptions of late, |8 much below the average
for a number of weeks past.

The early eailing of the European steamers

to-doy prevented any considerablo transac-
tions in foreign exchange, henoes the market
was at & standstill. Atthe closing yesterday
the tone of the foreign exchaoge market was
weakor, and when such a conditlon exists
on Friday remitterse are never anxlous
to buy on Baturday, for the steamers
of the succeeding week., This wus espocially
troe to-day for rcasons already noted. At the
same time it should not beoverlooked that
heavy remittanees are usunlly made durlng
this month incidental to the elose of the
yoar—that s, In settlemsnt for coms-
merclal credits and In payment of interest
due abroad onJan, 1. A demand onthess ao-
eounts may prolong the present shipmonts of
specie. In fact, two of the regular shilppera
hod made arrangements to ship $1.100,000
gold by the Epree on Tuesday of next week,
but in consoquence ol the accident to that
steamer they will have at least to postpone
the operation.
To-day's market was active, with the heavl-
est trading ir-Distilling and Cattle Feeding nt
a net advance of X ¥ cent. Ofthie other In-
dustrials, Bugar Rellning recorded u furthier
fractional decline, und the others were com-
paratively neglected. In the railway list,
Hock Island was the most prominent at o
net advance of 14 ¥ cont. The heaviest
buying of this stock was by & firm iden-
tifled with the maougement of the company,
oaod Is understood to have besn Lased upon
the decided liprovement In the fnancial con-
dition of the property. Uf the Gould stocks,
Missuuri Paclile was the most active and also
the strongest. New England lost about one-
third of yesterday’'s absurd advance, based
upon an experimontal Tullman ear service
between the northarn terminus of the west
sidn elevatod rallrond and Boston.

Tho weekly statement of averages of {hie As-
sociated lauks shows an Incrense In lawful
money of nearly $600,000, which was not
sufliclent to supply the requisite rescrve for
an dbcrenso Intha deposits of $2.540,000, the
greator purl of whieh was due to an lnerease
Of nearly $2,000000 In theloans, The closiug
Wi lrregulne Dut iy the main steady.

Asvompared with the sinal prives of lust
Saturiay the magority of stosks are higher.
The mure luiportunt net wlvances are in Na-
tHonal Lead 2% @ cout, Hhinos Cantral 24,
General Lleotrin 20, Hoek $slund o Distilling
and Uattls Feuding | 'y, ColoradoConl )1, Man-
huttan 1, Conavlidited Gue 10, Ame*i‘ an
Cotton Ol and Tolado, Aun Al and. North
Michigan 1 ench, Louisyiily ul’ii Nashiville %,
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Forolgn exchange dull and wenk, Postod

asking vites for sterling. S4.8800%4,8101, Tfor
long LIS dod $4.H8 0 $4.80 far demand. Aets
ual riutes apa: I.um. Liills, S48 00 S4.8050;
-luht dr ui'n 8- il JHE and eable lrnnnl’arn.
$4. 4800 84 ) PO |. (s nre (uoted at Dol
ma 1T for long anil 0,10 for signt: rei-'hs-
marks, 000G A0S 00106 for long and 10l bl

15100 Tor short: guilders, 407 /40 H-14 for
long auid 40 T-10wA0 ", for ahort.

Hnmna!ln axchangs on New \0!]: Noston—
Tovw 15 onpts diseonnt far conh, Charlestion—
Illn'il\r 110w o diseonnt ; solling, por. Savans
i1y g 6f e di<eotnt: sslling, ' dis-
vount to vinr.  Nww Orleans—HBank, par; com-
morelal, 160 discount. San Franclsco—Sight,
o telegraphie, 20, 8t Louls<Par.
Chivago—40 cons premium,
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Tho levelamd, Cincinnatl, Chieago, and St
Lotis bndlwny Company has deelired aoguar-
torly dividend of 1% ¢ cents on its preferred
sk, paoyalde dap, 2

Iln‘ Stamdard vins Light Company of New
York law declarsd wolividend tlf 1 ¢ cent. on
its preforrsd stoek, payable Jan. 3

P total mmount of antheaeite r-m|1 sent o
minthet for the wedk onling Nov, il wis Tik-
0 tagie, i dirisase of 1200002 tong as com-
pared with the corevsponding week of inst
veur,  The tatal tmonnt { anthivaeita mined
thus far this yunk I8 5,720,007 ton<, nn ins
vrease of LA I O RN TR nl illl'l'l vith the
l'l.ill"!|ll)llrullh‘ pediod of Tnst ve

Lallwny gross earnings for Nur--mlu.\r PAm«
pars with thosa of the sime month last year
as lullows:

ek Talanil 7!
Northern Paein 410G

Wincamiain v entral 40050
St el 120118
Al iwaukes dnd Noptiein (OC

The Atehison ay -mun reports oross o tlrnn...-
Tor Ovtobar ol L8NS, i neenns e of $£150,.
117 a8 compnrod \\[lh the sinin month of st
yeul, npd not $1 L, o deeronsy of 31
HOL. Companles composliog the sy tem report
for Oetobor s follows Pevals and Nan
Franelsen, gross capning 01LHTL dle-
t'rr'n-ﬂ of $40,4108, and nel Ao decrenso
of 54,093 Atelison, Topeika aod Santa l‘n}
rm{z- earninga of LTI, an Ineteasn nf
i ns --nnu-urml with this @amnis month of
!Mt H"nl. nnil net %
!l

S1ANLITIL 0 deerense of
s Colon ul-- Middfund. gros enrnings ol
§ 2001, and net

L N inerense of =2
n nlerron-o of $L207.

The Imperts of general merchandise at the
port of New York for the weerk ing last
night wers 5,440,400, nealnst SHO029480 the

mm{nun\\eal\ and $8,0u84, 000 for Tho eorre-
sponding weel ol st enr,  The imports of
riccie were $UH00BT,  Dxports of specie wore,
gold 1,087,200, anil silver OG0, o total
of $2,488, 150, ugainst $1.055,085 the provious
week.

The recelpla from eustoma for the weak
wore 000,400, und from  internal rovenue
2 4400001, o totn]l  of  $O405407. agalnst
6,274,877 last waek, and makmn tho total re-
caipts sinee July 1, $101.41 K700,

Nationn! banlk note cirenlation outstanding,
$170.00m 504 roceived during the week for re-
demption, $1,400.5004: amount reissned, $1,-
BHT.440, and destroyad. 30501 Balaneo of
devusits in the lrnnuur; to redeem national
bank notos, $24,0005,41:.

Treasury buiances cempura with those ef

last Saturday as follews:
New, 26 % ﬂ-(.‘ LA

Geld cain and hnlllen..... S0 000. TR 24,000 T4
Mln‘r,:om and :ullnu 2080 1405 HERLE T
Legal tenders, Incluling

Treasurynetes. .......... 6,731060 LA

Tetalw ..... . SIS0, TTT.684  S184,B8L 461

Deposits ln natlannl Lunks. $11,387.475,
sgainst $11,431,068 |ust Spturday. Bonds

helil to escurs the spme, $15.242,000. In ad-
ditien to the feregoing the Treasury raporta
silver bullien purchascd vader the net of July
i L $1U00410 401, nnd Trensury netes
issued aguinst the suwme, S120NGLUND, of
which $118018.710 lr. sutstunding.

Money in London, 1/ ¥ cent. liataof lis-
colunt o the opsn nml‘knt for both ghort apd
thres months' Lills, 24 a2 ¥ ecnt. orls ad-
vires guote 3 ¥ cents at M) franca 424 can-
times, and exchange un London ut 20 frunes
14 centimaes.

The Reargnnization Committea of the Marl-
etta and North Georegla Hallway Company re-
quests halders of thoe mortgage bonds of the
original Marlettn and North Georgia liailwny
Company, gecured by deed of trust dated July
. 1. to gend their nanmes, addresses, nnd
amount of holdings to Walter Stanton of the
firm of Messrs, Coftin & Stanton.

The rales of minlng stocks at the New York
Consolldated Etock und P'etroleum Exchatge
to- dsy wore as follows:

Eal Opening, Highesi. Loicent Clnoing
1wlnl&llr1r‘h-r 166 156 14086 10N
hlml'}rtnnlllv seisier AT 14 17 14
00 ol 1|my wi {311 B L]
200 Horn Silver. .. .....3 40 a 4n o4 o 40
200 Julia 17 10 15 15
T00 elll\‘ll-... 18 17 14
100 Ravage | I 1 a6 1 06
200 Beorpion P 20 U =
The tolal nln were 2,100 alinren
Flecirie Miock Quotations,
Boarny, Dlee 0.—The clysing yuolations of alectric

stocky todsy wera:
Akl
Fdison Electrie Hluminatiog 1530
Tieneral Hpctru ‘ Lyd
Westingboune Pleclrm
ri

Thewsun 1
'Nulmon Hous, Europ. h-cmL\\ eil
New York Markets,

Faternay. Dier. 5.—There was nnly the usoal Hight
sa of Batordayin fuur,

1en. The rece

porte 20,500 biils, A
wl declinie] lae, te Ly Inly nwing to
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Lough s declin - Kurope also A & mome w jat
depressing efect, The transactions were very light.
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PENNSYLV ANIA

RATLROAD.
THE STANDARD RAILWAY OF AMERICA!

PROTECTED TUROUGHOUT BY
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